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KEY=SPECULATION - BAKER JAYCE
DOING CAPITALISM IN THE INNOVATION ECONOMY
RECONFIGURING THE THREE-PLAYER GAME BETWEEN MARKETS, SPECULATORS AND THE STATE
Shows how the digital revolution, sponsored by government and funded by speculation, now challenges the authority and legitimacy of the state.

DOING CAPITALISM IN THE INNOVATION ECONOMY
MARKETS, SPECULATION AND THE STATE
Cambridge University Press The innovation economy begins with discovery and culminates in speculation. Over some 250 years, economic growth has been driven by successive
processes of trial and error: upstream exercises in research and invention and downstream experiments in exploiting the new economic space opened by innovation. Drawing on his
professional experiences, William H. Janeway provides an accessible pathway for readers to appreciate the dynamics of the innovation economy. He combines personal reﬂections
from a career spanning forty years in venture capital, with the development of an original theory of the role of asset bubbles in ﬁnancing technological innovation and of the role of
the state in playing an enabling role in the innovation process. Today, with the state frozen as an economic actor and access to the public equity markets only open to a minority,
the innovation economy is stalled; learning the lessons from this book will contribute to its renewal.

DOING CAPITALISM IN THE INNOVATION ECONOMY
MARKETS, SPECULATION AND THE STATE
"The innovation economy begins with discovery and culminates in speculation. Over some 250 years, economic growth has been driven by successive processes of trial and error:
upstream exercises in research and invention and downstream experiments in exploiting the new economic space opened by innovation. Drawing on his professional experiences,
William H. Janeway provides an accessible pathway for readers to appreciate the dynamics of the innovation economy. He combines personal reﬂections from a career spanning forty
years in venture capital, with the development of an original theory of the role of asset bubbles in ﬁnancing technological innovation and of the role of the state in playing an
enabling role in the innovation process. Today, with the state frozen as an economic actor and access to the public equity markets only open to a minority, the innovation economy
is stalled; learning the lessons from this book will contribute to its renewal"--

THE FREE-MARKET INNOVATION MACHINE
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ANALYZING THE GROWTH MIRACLE OF CAPITALISM
Princeton University Press Why has capitalism produced economic growth that so vastly dwarfs the growth record of other economic systems, past and present? Why have living
standards in countries from America to Germany to Japan risen exponentially over the past century? William Baumol rejects the conventional view that capitalism beneﬁts society
through price competition--that is, products and services become less costly as ﬁrms vie for consumers. Where most others have seen this as the driving force behind growth, he
sees something diﬀerent--a compound of systematic innovation activity within the ﬁrm, an arms race in which no ﬁrm in an innovating industry dares to fall behind the others in new
products and processes, and inter-ﬁrm collaboration in the creation and use of innovations. While giving price competition due credit, Baumol stresses that large ﬁrms use
innovation as a prime competitive weapon. However, as he explains it, ﬁrms do not wish to risk too much innovation, because it is costly, and can be made obsolete by rival
innovation. So ﬁrms have split the diﬀerence through the sale of technology licenses and participation in technology-sharing compacts that pay huge dividends to the economy as a
whole--and thereby made innovation a routine feature of economic life. This process, in Baumol's view, accounts for the unparalleled growth of modern capitalist economies.
Drawing on extensive research and years of consulting work for many large global ﬁrms, Baumol shows in this original work that the capitalist growth process, at least in societies
where the rule of law prevails, comes far closer to the requirements of economic eﬃciency than is typically understood. Resounding with rare intellectual force, this book marks a
milestone in the comprehension of the accomplishments of our free-market economic system--a new understanding that, suggests the author, promises to beneﬁt many countries
that lack the advantages of this immense innovation machine.

DOING CAPITALISM IN THE INNOVATION ECONOMY
The innovation economy begins with discovery and culminates in speculation. Over some 250 years, economic growth has been driven by successive processes of trial and error:
upstream exercises in research and invention and downstream experiments in exploiting the new economic space opened by innovation. Drawing on his professional experiences,
William H. Janeway provides an accessible pathway for readers to appreciate the dynamics of the innovation economy. He combines personal reﬂections from a career spanning forty
years in venture capital, with the development of an original theory of the role of asset bubbles in ﬁnancing technological innovation and of the role of the state in playing an
enabling role in the innovation process. Today, with the state frozen as an economic actor and access to the public equity markets only open to a minority, the innovation economy
is stalled; learning the lessons from this book will contribute to its renewal.

VARIETIES OF CAPITALISM
THE INSTITUTIONAL FOUNDATIONS OF COMPARATIVE ADVANTAGE
Oxford University Press Applying the new economics of organisation and relational theories of the ﬁrm to the problem of understanding cross-national variation in the political
economy, this volume elaborates a new understanding of the institutional diﬀerences that characterise the 'varieties of capitalism' worldwide.

EBOYS
THE FIRST INSIDE ACCOUNT OF VENTURE CAPITALISTS AT WORK
Currency In eBOYS, Randall Stross takes us behind the scenes and inside the heads of the gutsy entrepreneurs who are ﬁnancing the hottest businesses on the Web. The six tall men
who started Benchmark, Silicon Valley's most exciting venture capital ﬁrm, put themselves at the cutting edge of the new economy by backing billion dollar start-ups like eBay and
Webvan. The risks were enormous--but the rewards have proven to be staggering. Within two years, eBay's net worth grew from $20 million to more than $21 billion, while each
Benchmark founding partner saw his own personal net worth soar by hundreds of millions of dollars. For two roller-coaster years, Stross had total access not only to Benchmark's
executives but to the companies they ﬁnanced. He was a ﬂy on the wall as fortunes were made in an instant, snap decisions got locked in, and new ventures took oﬀ--and sometimes
crashed. Here are the testosterone-pumped conversations, round-the-clock meetings, and gutsy deals that launched the eBoys and their clients into the stratosphere of megawealth. Written like a novel but absolutely true, eBOYS brings to vivid life the glory days of the greatest business adventure of our time.
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MARKETS IN THE MAKING
RETHINKING COMPETITION, GOODS, AND INNOVATION
Princeton University Press Slicing through blunt theories of supply and demand, Callon presents a rigorously researched but counterintuitive model of how everyday market activity
gets produced. If you’re convinced you know what a market is, think again. In his long-awaited study, French sociologist and engineer Michel Callon takes us to the heart of markets,
to the unsung processes that allow innovations to become robust products and services. Markets in the Making begins with the observation that stable commercial transactions are
more enigmatic, more elusive, and more involved than previously described by economic theory. Slicing through blunt theories of supply and demand, Callon presents a rigorously
researched but counterintuitive model of market activity that emphasizes what people designing products or launching startups soon discover—the inherent diﬃculties of
connecting individuals to things. Callon’s model is founded upon the notion of “singularization,” the premise that goods and services must adapt and be adapted to the local milieu
of every individual whose life they enter. Person by person, thing by thing, Callon demonstrates that for ordinary economic transactions to emerge en masse, singular connections
must be made. Pushing us to see markets as more than abstract interfaces where pools of anonymous buyers and sellers meet, Callon draws our attention to the exhaustively
creative practices that market professionals continuously devise to entangle people and things. Markets in the Making exempliﬁes how prototypes, fragile curiosities that have only
just been imagined, are gradually honed into predictable objects and practices. Once these are active enough to create a desired eﬀect, yet passive enough to be transferred from
one place to another without disruption, they will have successfully achieved the status of “goods” or “services.” The output of this more ample process of innovation, as redeﬁned
by Callon, is what we recognize as “the market”—commercial activity, at scale. The capstone of an inﬂuential research career at the forefront of science and technology studies,
Markets in the Making coherently integrates the empirical perspective of product engineering with the values of the social sciences. After masterfully redescribing how markets are
made, Callon culminates with a strong empirical argument for why markets can and should be harnessed to enact social change. His is a theory of markets that serves social
critique.

THE VALUE OF EVERYTHING
MAKING AND TAKING IN THE GLOBAL ECONOMY
Penguin UK Who really creates wealth in our world? And how do we decide the value of what they do? At the heart of today's ﬁnancial and economic crisis is a problem hiding in plain
sight. In modern capitalism, value-extraction - the siphoning oﬀ of proﬁts, from shareholders' dividends to bankers' bonuses - is rewarded more highly than value-creation: the
productive process that drives a healthy economy and society. We misidentify takers as makers, and have lost sight of what value really means. Once a central plank of economic
thought, this concept of value - what it is, why it matters to us - is simply no longer discussed. Yet, argues Mariana Mazzucato in this penetrating and passionate new book, if we are
to reform capitalism - to radically transform an increasingly sick system rather than continue feeding it - we urgently need to rethink where wealth comes from. Who is creating it,
who is extracting it, and who is destroying it? Answers to these questions are key if we want to replace the current parasitic system with a type of capitalism that is more
sustainable, more symbiotic: that works for us all. The Value of Everything will reignite a long-needed debate about the kind of world we really want to live in.

REINVENTING CAPITALISM IN THE AGE OF BIG DATA
Basic Books From the New York Times bestselling author of Big Data, a prediction for how data will revolutionize the market economy and make cash, banks, and big companies
obsolete In modern history, the story of capitalism has been a story of ﬁrms and ﬁnanciers. That's all going to change thanks to the Big Data revolution. As Viktor MayerSchönberger, bestselling author of Big Data, and Thomas Ramge, who writes for The Economist, show, data is replacing money as the driver of market behavior. Big ﬁnance and big
companies will be replaced by small groups and individual actors who make markets instead of making things: think Uber instead of Ford, or Airbnb instead of Hyatt. This is the
dawn of the era of data capitalism. Will it be an age of prosperity or of calamity? This book provides the indispensable roadmap for securing a better future.

RETHINKING CAPITALISM
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ECONOMICS AND POLICY FOR SUSTAINABLE AND INCLUSIVE GROWTH
John Wiley & Sons "Thought provoking and fresh - this book challenges how we think about economics.” Gillian Tett, Financial Times For further information about recent publicity
events and media coverage for Rethinking Capitalism please visit http://marianamazzucato.com/rethinking-capitalism/ Western capitalism is in crisis. For decades investment has
been falling, living standards have stagnated or declined, and inequality has risen dramatically. Economic policy has neither reformed the ﬁnancial system nor restored stable
growth. Climate change meanwhile poses increasing risks to future prosperity. In this book some of the world’s leading economists propose new ways of thinking about capitalism.
In clear and compelling prose, each chapter shows how today’s deep economic problems reﬂect the inadequacies of orthodox economic theory and the failure of policies informed by
it. The chapters examine a range of contemporary economic issues, including ﬁscal and monetary policy, ﬁnancial markets and business behaviour, inequality and privatisation, and
innovation and environmental change. The authors set out alternative economic approaches which better explain how capitalism works, why it often doesn’t, and how it can be
made more innovative, inclusive and sustainable. Outlining a series of far-reaching policy reforms, Rethinking Capitalism oﬀers a powerful challenge to mainstream economic
debate, and new ideas to transform it.

ENTREPRENEURIAL STATE
DEBUNKING PUBLIC VS. PRIVATE SECTOR MYTHS
Anthem Press List of Tables and Figures; List of Acronyms; Acknowledgements; Introduction: Thinking Big Again; Chapter 1: From Crisis Ideology to the Division of Innovative Labour;
Chapter 2: Technology, Innovation and Growth; Chapter 3: Risk-Taking State: From 'De-risking' to 'Bring It On!'; Chapter 4: The US Entrepreneurial State; Chapter 5: The State
behind the iPhone; Chapter 6: Pushing vs. Nudging the Green Industrial Revolution; Chapter 7: Wind and Solar Power: Government Success Stories and Technology in Crisis; Chapter
8: Risks and Rewards: From Rotten Apples to Symbiotic Ecosystems; Chapter 9: So.

CAPITALISM FROM BELOW
MARKETS AND INSTITUTIONAL CHANGE IN CHINA
Harvard University Press Over 630 million Chinese escaped poverty since the 1980s, the largest decrease in poverty in history. Studying 700 manufacturing ﬁrms in the Yangzi region,
the authors argue that the engine of China’s economic miracle—private enterprise—did not originate at the top but bubbled up from below, overcoming initial obstacles set up by
the government.

FINANCE AND THE GOOD SOCIETY
Princeton University Press Nobel Prize-winning economist explains why we need to reclaim ﬁnance for the common good The reputation of the ﬁnancial industry could hardly be worse
than it is today in the painful aftermath of the 2008 ﬁnancial crisis. New York Times best-selling economist Robert Shiller is no apologist for the sins of ﬁnance—he is probably the
only person to have predicted both the stock market bubble of 2000 and the real estate bubble that led up to the subprime mortgage meltdown. But in this important and timely
book, Shiller argues that, rather than condemning ﬁnance, we need to reclaim it for the common good. He makes a powerful case for recognizing that ﬁnance, far from being a
parasite on society, is one of the most powerful tools we have for solving our common problems and increasing the general well-being. We need more ﬁnancial innovation—not
less—and ﬁnance should play a larger role in helping society achieve its goals. Challenging the public and its leaders to rethink ﬁnance and its role in society, Shiller argues that
ﬁnance should be deﬁned not merely as the manipulation of money or the management of risk but as the stewardship of society's assets. He explains how people in ﬁnancial
careers—from CEO, investment manager, and banker to insurer, lawyer, and regulator—can and do manage, protect, and increase these assets. He describes how ﬁnance has
historically contributed to the good of society through inventions such as insurance, mortgages, savings accounts, and pensions, and argues that we need to envision new ways to
rechannel ﬁnancial creativity to beneﬁt society as a whole. Ultimately, Shiller shows how society can once again harness the power of ﬁnance for the greater good.

THE POWER OF CREATIVE DESTRUCTION
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ECONOMIC UPHEAVAL AND THE WEALTH OF NATIONS
Harvard University Press From one of the world’s leading economists and his coauthors, a cutting-edge analysis of what drives economic growth and a blueprint for prosperity under
capitalism. Crisis seems to follow crisis. Inequality is rising, growth is stagnant, the environment is suﬀering, and the COVID-19 pandemic has exposed every crack in the system. We
hear more and more calls for radical change, even the overthrow of capitalism. But the answer to our problems is not revolution. The answer is to create a better capitalism by
understanding and harnessing the power of creative destruction—innovation that disrupts, but that over the past two hundred years has also lifted societies to previously
unimagined prosperity. To explain, Philippe Aghion, Céline Antonin, and Simon Bunel draw on cutting-edge theory and evidence to examine today’s most fundamental economic
questions, including the roots of growth and inequality, competition and globalization, the determinants of health and happiness, technological revolutions, secular stagnation,
middle-income traps, climate change, and how to recover from economic shocks. They show that we owe our modern standard of living to innovations enabled by free-market
capitalism. But we also need state intervention with the appropriate checks and balances to simultaneously foster ongoing economic creativity, manage the social disruption that
innovation leaves in its wake, and ensure that yesterday’s superstar innovators don’t pull the ladder up after them to thwart tomorrow’s. A powerful and ambitious reappraisal of
the foundations of economic success and a blueprint for change, The Power of Creative Destruction shows that a fair and prosperous future is ultimately ours to make.

CREATING SILICON VALLEY IN EUROPE
PUBLIC POLICY TOWARDS NEW TECHNOLOGY INDUSTRIES
Oxford University Press Creating Silicon Valleys in Europe employs careful empirical studies of the biotechnology and software industries in the United States and several European
economies, to examine the relative success of policies aimed at cultivating the 'Silicon Valley model' of organizing and ﬁnancing companies in Europe.

23 THINGS THEY DON'T TELL YOU ABOUT CAPITALISM
Bloomsbury Publishing USA INTERNATIONAL BESTSELLER "For anyone who wants to understand capitalism not as economists or politicians have pictured it but as it actually operates,
this book will be invaluable."-Observer (UK) If you've wondered how we did not see the economic collapse coming, Ha-Joon Chang knows the answer: We didn't ask what they didn't
tell us about capitalism. This is a lighthearted book with a serious purpose: to question the assumptions behind the dogma and sheer hype that the dominant school of neoliberal
economists-the apostles of the freemarket-have spun since the Age of Reagan. Chang, the author of the international bestseller Bad Samaritans, is one of the world's most
respected economists, a voice of sanity-and wit-in the tradition of John Kenneth Galbraith and Joseph Stiglitz. 23 Things They Don't Tell You About Capitalism equips readers with an
understanding of how global capitalism works-and doesn't. In his ﬁnal chapter, "How to Rebuild the World," Chang oﬀers a vision of how we can shape capitalism to humane ends,
instead of becoming slaves of the market.

MISSION ECONOMY
A MOONSHOT GUIDE TO CHANGING CAPITALISM
HarperCollins Longlisted for the 2021 Porchlight Business Book Awards, Big Ideas & New Perspectives “She oﬀers something both broad and scarce: a compelling new story about
how to create a desirable future.”—New York Times An award-winning author and leading international economist delivers a hard-hitting and much needed critique of modern
capitalism in which she argues that, to solve the massive crises facing us, we must be innovative—we must use collaborative, mission-oriented thinking while also bringing a
stakeholder view of public private partnerships which means not only taking risks together but also sharing the rewards. Capitalism is in crisis. The rich have gotten richer—the 1
percent, those with more than $1 million, own 44 percent of the world's wealth—while climate change is transforming—and in some cases wiping out—life on the planet. We are
plagued by crises threatening our lives, and this situation is unsustainable. But how do we ﬁx these problems decades in the making? Mission Economy looks at the grand challenges
facing us in a radically new way. Global warming, pollution, dementia, obesity, gun violence, mobility—these environmental, health, and social dilemmas are huge, complex, and
have no simple solutions. Mariana Mazzucato argues we need to think bigger and mobilize our resources in a way that is as bold as inspirational as the moon landing—this time to
the most ‘wicked’ social problems of our time.. We can only begin to ﬁnd answers if we fundamentally restructure capitalism to make it inclusive, sustainable, and driven by
innovation that tackles concrete problems from the digital divide, to health pandemics, to our polluted cities. That means changing government tools and culture, creating new
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markers of corporate governance, and ensuring that corporations, society, and the government coalesce to share a common goal. We did it to go to the moon. We can do it again to
ﬁx our problems and improve the lives of every one of us. We simply can no longer aﬀord not to.

THE GREAT REVERSAL
HOW AMERICA GAVE UP ON FREE MARKETS
Belknap Press American markets, once a model for the world, are giving up on competition. Thomas Philippon blames the unchecked eﬀorts of corporate lobbyists. Instead of earning
proﬁts by investing and innovating, powerful ﬁrms use political pressure to secure their advantages. The result is less eﬃcient markets, leading to higher prices and lower wages.

ANOTHER NOW
Melville House What would a fair and equal society actually look like? The world-renowned economist and bestselling author Yanis Varoufakis presents his radical and subversive
answer in a work of speculative ﬁction that recalls William Morris and William Gibson The year: 2035. At a funeral for Iris, a revolutionary leftist feminist, Yango is approached by
Costa, Iris’s closest comrade, who urges him to carry out Iris’s last wish: plough into her secret diaries to tell their story. “But”, Costa insists “leave out anything that might help Big
Tech replicate my technologies!” That night Yango delves into Iris’s diaries. In them he discovers a chronicle of how Costa’s revolutionary technologies had unveiled an actually
existing, fully democratized, postcapitalist society. Suddenly he understands Costa’s obsession with the hackers trying to steal his secrets. So begins Yanis Varoufakis’s
extraordinary novelistic thought-experiment, where the world-famous economist oﬀers an invigorating and deeply moving vision of an alternative reality. Another Now tells the
story of Costa, a brilliant but deeply disillusioned, computer engineer, who creates a revolutionary technology that will allow the user a “glimpse of a life beyond their dreams” but
will not enslave them. But an accident during one of its trial runs unveils a cosmic wormhole where Costa meets his DNA double, who is living in a 2025 very diﬀerent than the one
Costa is living in. In this parallel 2025 a global hi-tech uprising, begun in the wake of the collapse of 2008, has birthed a post-capitalist world in which work, money, land, digital
networks and politics have been truly democratized. Banks have been eliminated, as well as predatory, data-mining digital monopolies; the gig economy is no more; and the young
are free to experiment with diﬀerent careers and to study ”non-lucrative topics, from Sumerian pottery to astrophysics.” Intoxicated, Costa travels to England to tell Iris, his old
comrade, and her neighbor, Eva, a recovering banker turned neoliberal economics professor, of the parallel universe he has discovered. Costa eventually leads them back to his
workshop in America where Iris and Eva meet their own doubles, and confront hard truths about themselves and the daunting political challenge that "the Other Now" presents. But,
as their obsession with the Other Now deepens, time begins to run out, as the wormhole begins to deteriorate and hackers begin to unleash new attacks on Costa’s technology. The
trio have to make a choice: which 2025 do they want to live in? Varoufakis has been claiming for a while that we already live in postcapitalist times. That, since the 2008 crisis,
capitalism has been morphing into technofeudalism. Another Now, a riveting work of speculative ﬁction, shows that there is a realistic, democratic alternative to the
technofeudalpostcapitalist dystopia taking shape all around us. It also confronts us with the greatest question: how far are we willing to go to bring it about?

STAKEHOLDER CAPITALISM
A GLOBAL ECONOMY THAT WORKS FOR PROGRESS, PEOPLE AND PLANET
John Wiley & Sons Reimagining our global economy so it becomes more sustainable and prosperous for all Our global economic system is broken. But we can replace the current
picture of global upheaval, unsustainability, and uncertainty with one of an economy that works for all people, and the planet. First, we must eliminate rising income inequality
within societies where productivity and wage growth has slowed. Second, we must reduce the dampening eﬀect of monopoly market power wielded by large corporations on
innovation and productivity gains. And ﬁnally, the short-sighted exploitation of natural resources that is corroding the environment and aﬀecting the lives of many for the worse
must end. The debate over the causes of the broken economy—laissez-faire government, poorly managed globalization, the rise of technology in favor of the few, or yet another
reason—is wide open. Stakeholder Capitalism: A Global Economy that Works for Progress, People and Planet argues convincingly that if we don't start with recognizing the true
shape of our problems, our current system will continue to fail us. To help us see our challenges more clearly, Schwab—the Founder and Executive Chairman of the World Economic
Forum—looks for the real causes of our system's shortcomings, and for solutions in best practices from around the world in places as diverse as China, Denmark, Ethiopia, Germany,
Indonesia, New Zealand, and Singapore. And in doing so, Schwab ﬁnds emerging examples of new ways of doing things that provide grounds for hope, including: Individual agency:
how countries and policies can make a diﬀerence against large external forces A clearly deﬁned social contract: agreement on shared values and goals allows government, business,
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and individuals to produce the most optimal outcomes Planning for future generations: short-sighted presentism harms our shared future, and that of those yet to be born Better
measures of economic success: move beyond a myopic focus on GDP to more complete, human-scaled measures of societal ﬂourishing By accurately describing our real situation,
Stakeholder Capitalism is able to pinpoint achievable ways to deal with our problems. Chapter by chapter, Professor Schwab shows us that there are ways for everyone at all levels
of society to reshape the broken pieces of the global economy and—country by country, company by company, and citizen by citizen—glue them back together in a way that beneﬁts
us all.

MAKING CAPITALISM FIT FOR SOCIETY
John Wiley & Sons Capitalism is the only complex system known to us that can provide an eﬃcient and innovative economy, but the ﬁnancial crisis has brought out the pernicious side
of capitalism and shown that it remains dependent on the state to rescue it from its own deﬁciencies. Can capitalism be reshaped so that it is ﬁt for society, or must we acquiesce to
the neoliberal view that society will be at its best when markets are given free rein in all areas of life? The aim of this book is to show that the acceptance of capitalism and the
market does not require us to accept the full neoliberal agenda of unrestrained markets, insecurity in our working lives, and neglect of the environment and of public services. In
particular, it should not mean supporting the growing dominance of public life by corporate wealth. The world’s most successful mature economies are those that fully embrace both
the discipline of the market and the need for protection against its negative outcomes. Indeed, a continuing, unresolved clash between these two forces is itself a major source of
vitality and innovation for economy and society. But maintenance of that tension depends on the enduring strength of trade unions and other critical groups in civil society - a
strength that is threatened by neoliberalism’s increasingly intolerant onward march. Outlining the principles for a renewed and more assertive social democracy, this timely and
important book shows that real possibilities exist to create a better world than that which is being oﬀered by the wealthy elites who dominate our public and private lives.

ONE MARKET UNDER GOD
EXTREME CAPITALISM, MARKET POPULISM, AND THE END OF ECONOMIC DEMOCRACY
Anchor Canada Critiques the "market populism" which identiﬁes markets with democracy and the will of the people, discusses the role of modern society, and suggests a return to
economic justice and political democracy.

CAPITALISM IN AMERICA
AN ECONOMIC HISTORY OF THE UNITED STATES
Penguin From the legendary former Fed Chairman and the acclaimed Economist writer and historian, the full, epic story of America's evolution from a small patchwork of threadbare
colonies to the most powerful engine of wealth and innovation the world has ever seen. Shortlisted for the 2018 Financial Times and McKinsey Business Book of the Year Award
From even the start of his fabled career, Alan Greenspan was duly famous for his deep understanding of even the most arcane corners of the American economy, and his restless
curiosity to know even more. To the extent possible, he has made a science of understanding how the US economy works almost as a living organism--how it grows and changes,
surges and stalls. He has made a particular study of the question of productivity growth, at the heart of which is the riddle of innovation. Where does innovation come from, and
how does it spread through a society? And why do some eras see the fruits of innovation spread more democratically, and others, including our own, see the opposite? In Capitalism
in America, Greenspan distills a lifetime of grappling with these questions into a thrilling and profound master reckoning with the decisive drivers of the US economy over the course
of its history. In partnership with the celebrated Economist journalist and historian Adrian Wooldridge, he unfolds a tale involving vast landscapes, titanic ﬁgures, triumphant
breakthroughs, enlightenment ideals as well as terrible moral failings. Every crucial debate is here--from the role of slavery in the antebellum Southern economy to the real impact
of FDR's New Deal to America's violent mood swings in its openness to global trade and its impact. But to read Capitalism in America is above all to be stirred deeply by the
extraordinary productive energies unleashed by millions of ordinary Americans that have driven this country to unprecedented heights of power and prosperity. At heart, the
authors argue, America's genius has been its unique tolerance for the eﬀects of creative destruction, the ceaseless churn of the old giving way to the new, driven by new people and
new ideas. Often messy and painful, creative destruction has also lifted almost all Americans to standards of living unimaginable to even the wealthiest citizens of the world a few
generations past. A sense of justice and human decency demands that those who bear the brunt of the pain of change be protected, but America has always accepted more pain for
more gain, and its vaunted rise cannot otherwise be understood, or its challenges faced, without recognizing this legacy. For now, in our time, productivity growth has stalled again,
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stirring up the populist furies. There's no better moment to apply the lessons of history to the most pressing question we face, that of whether the United States will preserve its
preeminence, or see its leadership pass to other, inevitably less democratic powers.

CAPITALISM WITHOUT CAPITAL
THE RISE OF THE INTANGIBLE ECONOMY
Princeton University Press Early in the twenty-ﬁrst century, a quiet revolution occurred. For the ﬁrst time, the major developed economies began to invest more in intangible assets,
like design, branding, and software, than in tangible assets, like machinery, buildings, and computers. For all sorts of businesses, the ability to deploy assets that one can neither
see nor touch is increasingly the main source of long-term success. But this is not just a familiar story of the so-called new economy. Capitalism without Capital shows that the
growing importance of intangible assets has also played a role in some of the larger economic changes of the past decade, including the growth in economic inequality and the
stagnation of productivity. Jonathan Haskel and Stian Westlake explore the unusual economic characteristics of intangible investment and discuss how an economy rich in
intangibles is fundamentally diﬀerent from one based on tangibles. Capitalism without Capital concludes by outlining how managers, investors, and policymakers can exploit the
characteristics of an intangible age to grow their businesses, portfolios, and economies.

THE AGE OF SURVEILLANCE CAPITALISM
THE FIGHT FOR A HUMAN FUTURE AT THE NEW FRONTIER OF POWER
PublicAﬀairs The challenges to humanity posed by the digital future, the ﬁrst detailed examination of the unprecedented form of power called "surveillance capitalism," and the quest
by powerful corporations to predict and control our behavior. In this masterwork of original thinking and research, Shoshana Zuboﬀ provides startling insights into the phenomenon
that she has named surveillance capitalism. The stakes could not be higher: a global architecture of behavior modiﬁcation threatens human nature in the twenty-ﬁrst century just as
industrial capitalism disﬁgured the natural world in the twentieth. Zuboﬀ vividly brings to life the consequences as surveillance capitalism advances from Silicon Valley into every
economic sector. Vast wealth and power are accumulated in ominous new "behavioral futures markets," where predictions about our behavior are bought and sold, and the
production of goods and services is subordinated to a new "means of behavioral modiﬁcation." The threat has shifted from a totalitarian Big Brother state to a ubiquitous digital
architecture: a "Big Other" operating in the interests of surveillance capital. Here is the crucible of an unprecedented form of power marked by extreme concentrations of knowledge
and free from democratic oversight. Zuboﬀ's comprehensive and moving analysis lays bare the threats to twenty-ﬁrst century society: a controlled "hive" of total connection that
seduces with promises of total certainty for maximum proﬁt -- at the expense of democracy, freedom, and our human future. With little resistance from law or society, surveillance
capitalism is on the verge of dominating the social order and shaping the digital future -- if we let it.

REIMAGINING CAPITALISM IN A WORLD ON FIRE
PublicAﬀairs A renowned Harvard professor debunks prevailing orthodoxy with a new intellectual foundation and a practical pathway forward for a system that has lost its moral and
ethical foundation. Free market capitalism is one of humanity's greatest inventions and the greatest source of prosperity the world has ever seen. But this success has been costly.
Capitalism is on the verge of destroying the planet and destabilizing society as wealth rushes to the top. The time for action is running short. Rebecca Henderson's rigorous research
in economics, psychology, and organizational behavior, as well as her many years of work with companies around the world, give us a path forward. She debunks the worldview that
the only purpose of business is to make money and maximize shareholder value. She shows that we have failed to reimagine capitalism so that it is not only an engine of prosperity
but also a system that is in harmony with environmental realities, the striving for social justice, and the demands of truly democratic institutions. Henderson's deep understanding
of how change takes place, combined with fascinating in-depth stories of companies that have made the ﬁrst steps towards reimagining capitalism, provide inspiring insight into
what capitalism can be. Together with rich discussions of important role of government and how the worlds of ﬁnance, governance, and leadership must also evolve, Henderson
provides the pragmatic foundation for navigating a world faced with unprecedented challenge, but also with extraordinary opportunity for those who can get it right.

EXPERIMENTAL CAPITALISM
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THE NANOECONOMICS OF AMERICAN HIGH-TECH INDUSTRIES
Princeton University Press For much of the twentieth century, American corporations led the world in terms of technological progress. Why did certain industries have such great
success? Experimental Capitalism examines six key industries—automobiles, pneumatic tires, television receivers, semiconductors, lasers, and penicillin—and tracks the highs and
lows of American high-tech capitalism and the resulting innovation landscape. Employing "nanoeconomics"—a deep dive into the formation and functioning of companies—Steven
Klepper determines how speciﬁc companies emerged to become the undisputed leaders that altered the course of their industry's evolution. Klepper delves into why a small number
of ﬁrms came to dominate their industries for many years after an initial period of tumult, including General Motors, Firestone, and Intel. Even though capitalism is built on the idea
of competition among many, he shows how the innovation process naturally led to such dominance. Klepper explores how this domination inﬂuenced the search for further
innovations. He also considers why industries cluster in speciﬁc geographical areas, such as semiconductors in northern California, cars in Detroit, and tires in Akron. He ﬁnds that
early leading ﬁrms serve as involuntary training grounds for the next generation of entrepreneurs who spin oﬀ new ﬁrms into the surrounding region. Klepper concludes his study
with a discussion of the impact of government and the potential for policy to enhance a nation’s high-tech industrial base. A culmination of a lifetime of research and thought,
Experimental Capitalism takes a dynamic look at how new ideas and innovations led to America’s economic primacy.

MARKET SOCIETY
HISTORY, THEORY, PRACTICE
Cambridge University Press An exploration of the social structures at the heart of capitalist economies from feudal England through to the modern day.

GOOD CAPITALISM, BAD CAPITALISM, AND THE ECONOMICS OF GROWTH AND PROSPERITY
Yale University Press In this important book, William J. Baumol, Robert E. Litan, and Carl J. Schramm contend that the answers to these questions lie within capitalist economies,
though many observers make the mistake of believing that "capitalism" is of a single kind. Writing in an accessible style, the authors dispel that myth, documenting four diﬀerent
varieties of capitalism, some "Good" and some "Bad" for growth. The authors identify the conditions that characterize Good Capitalism--the right blend of entrepreneurial and
established ﬁrms, which can vary among countries--as well as the features of Bad Capitalism. They examine how countries catching up to the United States can move faster toward
the economic frontier, while laying out the need for the United States itself to stick to and reinforce the recipe for growth that has enabled it to be the leading economic force in the
world. This pathbreaking book is a must read for anyone who cares about global growth and how to ensure America's economic future.

AGES OF AMERICAN CAPITALISM
A HISTORY OF THE UNITED STATES
Random House A leading economic historian traces the evolution of American capitalism from the colonial era to the present—and argues that we’ve reached a turning point that will
deﬁne the era ahead. “A monumental achievement, sure to become a classic.”—Zachary D. Carter, author of The Price of Peace In this ambitious single-volume history of the United
States, economic historian Jonathan Levy reveals how capitalism in America has evolved through four distinct ages and how the country’s economic evolution is inseparable from the
nature of American life itself. The Age of Commerce spans the colonial era through the outbreak of the Civil War, and the Age of Capital traces the lasting impact of the industrial
revolution. The volatility of the Age of Capital ultimately led to the Great Depression, which sparked the Age of Control, during which the government took on a more active role in
the economy, and ﬁnally, in the Age of Chaos, deregulation and the growth of the ﬁnance industry created a booming economy for some but also striking inequalities and a lack of
oversight that led directly to the crash of 2008. In Ages of American Capitalism, Levy proves that capitalism in the United States has never been just one thing. Instead, it has
morphed through the country’s history—and it’s likely changing again right now. “A stunning accomplishment . . . an indispensable guide to understanding American history—and
what’s happening in today’s economy.”—Christian Science Monitor “The best one-volume history of American capitalism.”—Sven Beckert, author of Empire of Cotton

THE FUTURE OF CAPITALISM
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FACING THE NEW ANXIETIES
HarperCollins Bill Gates's Five Books for Summer Reading 2019 From world-renowned economist Paul Collier, a candid diagnosis of the failures of capitalism and a pragmatic and
realistic vision for how we can repair it. Deep new rifts are tearing apart the fabric of the United States and other Western societies: thriving cities versus rural counties, the highly
skilled elite versus the less educated, wealthy versus developing countries. As these divides deepen, we have lost the sense of ethical obligation to others that was crucial to the
rise of post-war social democracy. So far these rifts have been answered only by the revivalist ideologies of populism and socialism, leading to the seismic upheavals of Trump,
Brexit, and the return of the far-right in Germany. We have heard many critiques of capitalism but no one has laid out a realistic way to ﬁx it, until now. In a passionate and
polemical book, celebrated economist Paul Collier outlines brilliantly original and ethical ways of healing these rifts—economic, social and cultural—with the cool head of
pragmatism, rather than the fervor of ideological revivalism. He reveals how he has personally lived across these three divides, moving from working-class Sheﬃeld to hypercompetitive Oxford, and working between Britain and Africa, and acknowledges some of the failings of his profession. Drawing on his own solutions as well as ideas from some of
the world’s most distinguished social scientists, he shows us how to save capitalism from itself—and free ourselves from the intellectual baggage of the twentieth century.

THE SHARING ECONOMY
THE END OF EMPLOYMENT AND THE RISE OF CROWD-BASED CAPITALISM
MIT Press “An insightful guide to the forces shaping our economy” that explores the far-ranging implications of the shift to crowd-based capitalism—with case studies on Uber,
Airbnb, and others (Hal Varian, Chief Economist at Google) Sharing isn’t new. Giving someone a ride, having a guest in your spare room, running errands for someone, participating
in a supper club—these are not revolutionary concepts. What is new, in the “sharing economy,” is that you are not helping a friend for free; you are providing these services to a
stranger for money. In this book, Arun Sundararajan, an expert on the sharing economy, explains the transition to what he describes as “crowd-based capitalism”—a new way of
organizing economic activity that may supplant the traditional corporate-centered model. As peer-to-peer commercial exchange blurs the lines between the personal and the
professional, how will the economy, government regulation, what it means to have a job, and our social fabric be aﬀected? Drawing on extensive research and numerous real-world
examples—including Airbnb, Lyft, Uber, Etsy, TaskRabbit, France's BlaBlaCar, China’s Didi Kuaidi, and India’s Ola, Sundararajan explains the basics of crowd-based capitalism. He
describes the intriguing mix of “gift” and “market” in its transactions, demystiﬁes emerging blockchain technologies, and clariﬁes the dizzying array of emerging on-demand
platforms. He considers how this new paradigm changes economic growth and the future of work. Will we live in a world of empowered entrepreneurs who enjoy professional
ﬂexibility and independence? Or will we become disenfranchised digital laborers scurrying between platforms in search of the next wedge of piecework? Sundararajan highlights the
important policy choices and suggests possible new directions for self-regulatory organizations, labor law, and funding our social safety net.

WOMEN VS CAPITALISM
WHY WE CAN'T HAVE IT ALL IN A FREE MARKET ECONOMY
HURST & Company The free market as we know it cannot produce gender equality. This is the bold but authoritative argument of Vicky Pryce, the government's former economics
chief. Women vs Capitalism is a fresh and timely reminder that, although the #MeToo movement has been hugely important, empowerment of the mind will not achieve full power
for women while there remains economic inequality. Pryce urgently calls for feminists to focus attention on this pressing issue: the pay gap, the glass ceiling, and the obstacles to
women working at all. Only with government intervention in the labor market will these long-standing problems ﬁnally be conquered. From the gendered threat of robot labor to the
lack of women in economics itself, this is a sharp look at an uncomfortable truth: we will not achieve equality for women in our society without radical changes to Western
capitalism.

CAPITALISM, INSTITUTIONS, AND ECONOMIC DEVELOPMENT
Routledge Based on a timely reassessment of the classic arguments of Weber, Schumpeter, Hayek, Popper, and Parsons, this book reconceptualizes actually-existing capitalism. It
proposes capitalism as an impersonal procedural solution to the problems of spontaneously coordinating public institutions that enable durable market-based wealth generation and
social order. Few countries have achieved this. A novel contribution of the book is that it identiﬁes a practical sequence of economic and institutional shortcuts to real capitalism.
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The book challenges current orthodoxies about varieties of capitalism and relativist recipes for economic growth, and it criticizes culturalist and incrementalist viewpoints in
institutional economics. It calls on the social sciences to help in constructing dynamic and prosperous open societies of the twenty-ﬁrst century by reclaiming older ideas of ‘social
economics’. Better and faster solutions will emphasize crisis-induced change, rational leadership, ideological persuasion, institutional engineering, rules-based market freedom, and
the universalistic formal-procedural impersonality of optimal regulatory systems.

POSTCAPITALISM
A GUIDE TO OUR FUTURE
Farrar, Straus and Giroux We know that our world is undergoing seismic change—but how can we emerge from the crisis a fairer, more equal society? Over the past two centuries or so,
capitalism has undergone profound changes—economic cycles that veer from boom to bust—from which it has always emerged transformed and strengthened. Surveying this
turbulent history, Paul Mason’s Postcapitalism argues that we are on the brink of a change so big and so profound that this time capitalism itself, the immensely complex system
within which entire societies function, will mutate into something wholly new. At the heart of this change is information technology, a revolution that is driven by capitalism but,
with its tendency to push the value of much of what we make toward zero, has the potential to destroy an economy based on markets, wages, and private ownership. Almost
unnoticed, in the niches and hollows of the market system, swaths of economic life are beginning to move to a diﬀerent rhythm. Vast numbers of people are changing how they
behave and live, in ways contrary to the current system of state-backed corporate capitalism. And as the terrain changes, new paths open. In this bold and prophetic book, Mason
shows how, from the ashes of the crisis, we have the chance to create a more socially just and sustainable economy. Although the dangers ahead are profound, he argues that there
is cause for hope. This is the ﬁrst time in human history in which, equipped with an understanding of what is happening around us, we can predict and shape the future.

THE POWER LAW
VENTURE CAPITAL AND THE MAKING OF THE NEW FUTURE
Penguin “A gripping ﬂy-on-the-wall story of the rise of this unique and important industry based on extensive interviews with some of the most successful venture capitalists.” Daniel Rasmussen, Wall Street Journal “A must-read for anyone seeking to understand modern-day Silicon Valley and even our economy writ large.” -Bethany McLean, The
Washington Post "A rare and unsettling look inside a subculture of unparalleled inﬂuence.” —Jane Mayer "A classic...A book of exceptional reporting, analysis and storytelling.”
—Charles Duhigg From the New York Times bestselling author of More Money Than God comes the astonishingly frank and intimate story of Silicon Valley’s dominant venture-capital
ﬁrms—and how their strategies and fates have shaped the path of innovation and the global economy Innovations rarely come from “experts.” Elon Musk was not an “electric car
person” before he started Tesla. When it comes to improbable innovations, a legendary tech VC told Sebastian Mallaby, the future cannot be predicted, it can only be discovered. It
is the nature of the venture-capital game that most attempts at discovery fail, but a very few succeed at such a scale that they more than make up for everything else. That extreme
ratio of success and failure is the power law that drives the VC business, all of Silicon Valley, the wider tech sector, and, by extension, the world. In The Power Law, Sebastian
Mallaby has parlayed unprecedented access to the most celebrated venture capitalists of all time—the key ﬁgures at Sequoia, Kleiner Perkins, Accel, Benchmark, and Andreessen
Horowitz, as well as Chinese partnerships such as Qiming and Capital Today—into a riveting blend of storytelling and analysis that unfurls the history of tech incubation, in the
Valley and ultimately worldwide. We learn the unvarnished truth, often for the ﬁrst time, about some of the most iconic triumphs and infamous disasters in Valley history, from the
comedy of errors at the birth of Apple to the avalanche of venture money that fostered hubris at WeWork and Uber. VCs’ relentless search for grand slams brews an obsession with
the ideal of the lone entrepreneur-genius, and companies seen as potential “unicorns” are given intoxicating amounts of power, with sometimes disastrous results. On a more
systemic level, the need to make outsized bets on unproven talent reinforces bias, with women and minorities still represented at woefully low levels. This does not just have social
justice implications: as Mallaby relates, China’s homegrown VC sector, having learned at the Valley’s feet, is exploding and now has more women VC luminaries than America has
ever had. Still, Silicon Valley VC remains the top incubator of business innovation anywhere—it is not where ideas come from so much as where they go to become the products and
companies that create the future. By taking us so deeply into the VCs’ game, The Power Law helps us think about our own future through their eyes.

A CAPITALIST MANIFESTO
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UNDERSTANDING THE MARKET ECONOMY AND DEFENDING LIBERTY
"The socialist principles of the Communist Manifesto of 1848 have delivered oppression, poverty, and misery wherever they have been implemented. Yet remarkably, many of them
endure in contemporary political discourse ... Gary Wolfram refutes these principles with a clear exposition of the capitalist system--the only economic system compatible with both
social justice and individual liberty"--Page 4 of cover.

CAPITAL IN THE TWENTY-FIRST CENTURY
Harvard University Press What are the grand dynamics that drive the accumulation and distribution of capital? Questions about the long-term evolution of inequality, the concentration
of wealth, and the prospects for economic growth lie at the heart of political economy. But satisfactory answers have been hard to ﬁnd for lack of adequate data and clear guiding
theories. In this work the author analyzes a unique collection of data from twenty countries, ranging as far back as the eighteenth century, to uncover key economic and social
patterns. His ﬁndings transform debate and set the agenda for the next generation of thought about wealth and inequality. He shows that modern economic growth and the
diﬀusion of knowledge have allowed us to avoid inequalities on the apocalyptic scale predicted by Karl Marx. But we have not modiﬁed the deep structures of capital and inequality
as much as we thought in the optimistic decades following World War II. The main driver of inequality--the tendency of returns on capital to exceed the rate of economic growth-today threatens to generate extreme inequalities that stir discontent and undermine democratic values if political action is not taken. But economic trends are not acts
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